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Summary of O State Revenue O TABOR Refund

Fiscal Impact: O State Expenditure O Local Government
State Transfer O Statutory Public Entity

Budget package bill. In FY 2021-22, the bill makes various transfers to fund capital
construction and information technology projects.

Appropriation

No appropriation is required.

Summary:
Fiscal Note The fiscal note reflects the enacted bill.
Status:
Table 1
State Fiscal Impacts Under SB 21-224
Budget Year Out Year
FY 2021-22 FY 2022-23

Revenue - -

Expenditures

Transfers

General Fund  ($328,329,480) -

General Fund Exempt Account ($500,000) -

Emergency Controlled Maintenance Account ($8,000,000) -
Capital Construction Fund $199,789,178 -

IT Capital Account $27,040,302 -

Controlled Maintenance Trust Fund $110,000,000 -

Net Transfers $0 -

TABOR Refund
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Summary of Legislation

The bill makes a variety of transfers to fund capital construction and information technology projects.

State Transfers

On July 1, 2021, the bill transfers:

e $191,289,178 from the General Fund to the Capital Construction Fund;

e $110,000,000 from the General Fund to the Controlled Maintenance Trust Fund;

e $27,040,302 from the General Fund to the IT Capital Account;

e $8,000,000 from the Emergency Controlled Maintenance Account within the Capital Construction
Fund to the Capital Construction Fund; and

e $500,000 from the General Fund Exempt Account to the Capital Construction Fund.

Effective Date

This bill was signed into law by the Governor and took effect on April 29, 2021.

State and Local Government Contacts

Joint Budget Committee Staff

The revenue and expenditure impacts in this fiscal note represent changes from current law under the bill for each
fiscal year. For additional information about fiscal notes, please visit: |leg.colorado.gov/fiscalnotes.
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